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US OECD 

E.O.l 1652: NA 
TAGS: ENRGOECD 

SUBJECT: JAN 19 IEA GOVERNING BOARD: GUIDELINES ON OIL 
PRICING DISPUTES IN AN EMERGENCY 

REF: PARIS 02140 

QUOTED BELOW IS THE TEXT OF GUIDELINES ON PRICING 
DISPUTES IN AN EMERGENCY CONTAINED IN THE DRAFT CONCLU- 
SIONS OF JAN 19 GOVERNING BOARD. CONCLUSIONS INDICATE 
(IN CONTRAST TO WHAT WE REPORTED REFTEL) THAT PRINCIPLES 
WERE ADOPTED AD REFERENDUM (FOR CONFIRMATION AT TOKYO 
GB) WITH ITALIAN RESERVATION. AS REPORTED REFTEL, OTHER 
PROPOSED AMENDMENTS TO EMERGENCY MANUAL WERE ADOPTED 
WITH ITALIAN AD REF. 

BEGIN TEXT 

(1) IN PARTICULARLY DIFFICULT CASES THE IEA ALLOCATION 
COORDINATOR MIGHT HAVE A USEFUL ROLE IN GIVING ADVICE 
TO PARTIES IN A PRICE DISPUTE IN THE INTERESTS OF EX- 
LIMITED OFFICIAL USE 
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PEDITIOUS AND AMICABLE SETTLEMENT AND SO AS TO MINIMIZE 
HINDRANCE TO THE WORKING OF THE OIL ALLOCATION 
ARRANGEMENTS; 

(2) WHENEVER A PRICE DISPUTE OCCURRED, UNDISPUTED 
AMOUNTS OF MONEY SHOULD BE PAID WHEN DUE, AND DISPUTED 
MONEY SET ASIDE WITH A NEUTRAL THIRD PARTY PENDING 
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SETTLEMENT: SUCH A PROCEDURE WOULD HELP TO SECURE THE 
TIMELY RESOLUTION OF PRICE DISPUTES; 

(3) THE CHAIRMAN S COMPROMISE PROCEDURE FOR REQUESTING 
UNAGGREGATED OIL MARKET DATA, ADOPTED BY THE GOVERNING 
BOARD ON 21ST MAY, 1976 (IEA/GB (76)24, ITEM 5, PARAS 
(F) TO (M) INCLUSIVE), WOULD BE APPLICABLE IN AN OIL 
SUPPLY EMERGENCY UNDER THE SAME CONDITIONS IN WHICH THE 
PROCEDURE IS APPLICABLE IN NON-EMERGENCY SITUATIONS. 

END TEXT 
SAT .7, MAN 
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